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Stocks to buy in 2024

BY LEE WENG KHUEN, INTAN FARHANA ZAINUL,
CHERYL POO AND JENNY NG

mong The Edge’s stock picks in 2023, Bermaz
Auto Bhd, Tenaga Nasional Bhd (TNB) and Inari
Amertron Bhd were the top performers,with to-
tal returns of 24%,12.9% and 18.7% respectively.

We recommended a “buy” on TNB during our mid-
year review after the utility giant’s share price had
slipped about 10% from its high of RM10. Recently,
the counter rose again to the RM10 level, closing at
RM10.50 last Friday.

Consumer stocks Carlsberg Brewery Malaysia Bhd
and Power Root Bhd did not perform well, though. Power
Root's share price started to contract in August on the
back of lower contributions from both the local and
overseas markets. Weak consumer sentiment arising
from inflationary pressures took a toll on Carlsberg’s
shares.Some have cautioned that the lack of catalysts
may delay its share price recovery. The brewer paid a

dividend of 62 sen in the first nine months of 2023.

On the fund managers’ part, Malacca Securities
head of research Loui Low made a timely call during
the mid-year review by recommending YTL Power
International Bhd, whose shares have doubled in
price in the past six months, driven by strong contri-
bution from its Singapore power business and data
centre prospects.

Investors who had followed TA Securities head of
research Kaladher Govindan's pick — Ranbhill Utili-
ties Bhd — would have doubled their returns, too.The
upswing came about after YTL Power emerged as a
substantial shareholder in Ranhill Utilities with an
18.87% stake.

MIDF Research head Imran Yassin Yusof's rec-
ommendation on CIMB Group Holdings Bhd and
AHAM Capital deputy head of equity David Loh'’s pick
of KPJ Healthcare Bhd also yielded decent returns.

Here is a look at the stock picks by The Edge and
fund managers for 2024.

How the stocks for 2023 fared

COMPANY TOTAL RETURNS (%)
The Edge’s picks.

Inari Amertron Bhd 187
Carisberg Brewery Malaysia Bhd -120
Bermaz Auto Bhd 240
Affin Bank Bhd 69
Tenaga Nasional Bhd 129°
Hap Seng Plantations Holdings Bhd -68"
Power Root Bhd -13.9*
Picks by fund managers and heads of research

CIMB Group Holdings Bhd 19.2*
YTL Power International Bhd 98.4*
SFP Tech Holdings Bhd -0.3*
KPJ Healthcare Bhd 307
Berjaya Food Bhd -396
Ranhill Utilities Bhd n28
ECA Integrated Solution Bhd =373
Note: This is an academic exercise: no shares were purchased or sold

*Share price performance between July and December 2023, as the stocks were addecd

to the portfolio during the mid-year review in 2023


http://www.tcpdf.org

