DATE
PUBLICATION
SECTION
HEADLINE
CATEGORY
MEASUREMENT
TONE
REMARKS

: 29 SEP 2025
: THE EDGE

: INSIDER MOVES
: MENTIONED
: 182 Cwm?

 N/A

INSIDER MOVES

BY INTAN FARHANA ZAINUL

precursor to major moves.

a Taiwan national, at RM1.14 per
share or RM71.66 million in total.

had trimmed his stake to 2.58%
as at Sept 19.

higher operating

Notable filings The acquisition lifted Shih’s VS Industry’s share price has
During theweek of Sept15to19,no-  direct and indirect stakes in the  been under pressure, falling 44.7%
table shareholding changesat Bursa ~ company to 6.56% and 22.9% re-  year to date (YTD) to close at 62 sen
Malaysia-listed companiesincluded  spectively. At the same time, he  last Wednesday, giving it a market
those at Alliance Bank Malaysia  emerged as its largest italisation of RM2.34 billion.
Bhd (KL:ABMB),which saw the Em- 1t is worth noting that Wistron The company’s net profit for
ployees Provident Fund (EPF) ceas-  heldits24.53% equityinterestin For- the nine months ended April 30,
ingtobea i mosa i llyears 2025 (9MFY2025), fell 41.6% y-o-y
According to filings with Bur-  beforeitbegan paring downitsstake  to RM69.75 million on lower orders
sa, the provident fund disposed of  onJune5.Wistron first from
35.25 million shares and acquired file audi

15.72 million shares in the country’s
smallest banking group by asset size
in the open market on Aug 26, leav-
ing it with 77.42 million shares or a
4.475% stake — falling below the 5%
threshold required to be considered
a substantial shareholder.

d foreign

inthel

system maker in 2014, after acquir-
ing28% equity interest at 80 sen per
share or RM55.41 million in total.

‘Thedisposal came at a timewhen
Formosa Prosonic’s earnings had
been on a decline due to dropping
sales volume and escalating oper-

ating expenses,and when its share

T trading
Alliance Bank shares and has been
trimming its equity interest since
end-May,when it held a 9.3% stake.

Alliance Bank reported its best
quarterly earnings in three years
forits first i ter ended

price was trading at its lowest lev-
els since March 2020.The stock has
fallen 4% so far this year to close at
RM1.55 sen last Wednesday, valuing
the group at RM397.2 million.

ile, electronic manu-

June 30,2025 (1QFY2026), driven
by its non-interest income that
Tose 54.9% year on year (y-0-y) to
RM116.3 million. Net profit for the
quarter was RM198.7 million com-
pared with RM176.7 million a year
earlier,an increase of 12.5%.

Over at Formosa Prosonic In-
dustries Bhd (KL:FPI), its largest
shareholder Taiwan-based Wistron
Corp ceased to be a shareholder af-
ter disposing of all its remaining

facturing services (1

exchange rates. This came amid
tariff measures imposed by the US,
a key market for the group.

Notable movements
Telekom Malaysia Bhd (KL:TM)
saw its share price soar to an all-
time high of RM7.60 on Sept 12 as
investors bet on the telecommu-
nications company’s prospects for
its 5 rollout and as a beneficiary
of the country’s data centre boom.
It pared some gains to close at
RM?7.05 last Wednesday, giving it a
market capi ion of RM27.06

VS Industry Bhd (KL:VS) has been
seeing its largest shareholder and
executive chairman Datuk Beh
Kim Ling and his son, executive
director Beh Chern Wei,disposing
of their shares in multiple trans-
actions since Aug 25.

Kim Ling sold 75.2 million
shares in VS Industry between Sept
12and 19, trimming his direct stake
t03.03% while hisindirect stake in

billion. The counter has gained
almost 11% YTD.

Filings with Bursa during the
‘week in review show that Kum
Wang Persaraan (Diperbadankan)
(KWAP) took profit on its invest-
ment in TM, disposing of 910,000
shares. The pension fund owned a
direct stake of 8.8% and an indirect
stake 0f1.1% in TM as at Sept 18,2025.

On the other hand, EPF upped

Telekom Malaysia

e

ki

Netprofit/(loss) Dec2024  RM2.017bi
Dec2025  RMLSTbi
Dec2025  RMLH3bI
Shareprice  Sept24  RMZ05
52-weekhigh  Sept 12,2025 RM7.60
52-weeklow  Nov 14,2024 RM6.04
PEvaliation  Historical  1353times
Prospective 15,77 times
Dividend yield 355%
Issued shares 384bi
Estimated ree float 6758%

er Group Bhd, saw its share price
tumble to a five-year low after an-
nouncing its cash call exercise to
raise up to RM150 million. Its share
price has declined more than 46.7%
YTD, closing at 20 sen last Wednes-

ESENTE

How does one separate rumour from fact? In some stock markets, one important information source is substantial shareholder and director filings.
When insiders move, there are reasons; most times it Is regular business conduct, but at other times disposal o accumulation of shareholdings Is a

FBG Holdings

rese

ko

Netproft/(loss) June2025  RM7.03mil
June 2024 RM54.01mil
June2023  (RM14.45 mil)
Shareprice  Sept24  RM020
52-weekhigh  Oct212024 RM0AY
52-weeklow  Sept23 2025 RM0.195
PEvaliation  Historical 2105 times
Prospective NA
Dividend yield 500%
Issuedshares i mil
Estimated reefloat 6050%

chairman Tan Sri Chan Kong Choy
emergeas its substantial sharehold-
er with an indirect stake of 8.65%.
This came after the former transport
minister’s private vehicle Infinite
Horizons Capital Sdn Bhd acquired
58.42million sh: i

day, giving it a market capitali
tion of RM148.3 million.

‘The cash call involved FBG,which
isinvolved in construction, property
development and plantation, rais-
ing up to 836.6 million new shares
on the basis of three rights shares
for every four existing shares held,

interestin the company on Sept 17
from deputy chairman Tan Sri Kuan
Peng Ching @ Kuan Peng Soon.

Post-disposal, Kuan has 52.32
million shares oran indirect stake
0of 7.06%.

62.86 million shares or 24.53% eq- pany t729%.As  its ingsinTMto22.56%,  including up to 278.9 million free Scan/click
uity interest via a direct business  atOct30 lastyear,Kim Lingwasthe  afteracquiringa total of 8.23mil-  detachable warrants on the basis of
transaction on Sept 12.The block  single largest shareholder,holding  lion shares between Sept15and19.  one warrant for every three rights
was acquired by Formosa Prosonic  14.98% equity interest. FBG Holdings Bhd (KL:FBG),  shares subscribed. K;;ﬂ“}’;gzjggy“;;k
‘managing director Shih Chao Yuan, Chern Wei, on the other hand,  formerlyknown as Fajarbaru Build- The group saw its executive
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